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1. We have audited the accompanying Consolidated Financial Results ("Consolidated 
Results") of GLAXOS MITHKLIN E PHARMACE UTICALS LIMITE D ("the Parent") and 
its subsidiary (the Parent and its subsidiary together referred to as "the Group") for 
the year ended March 31, 2019 included in the accompanying statement of 
Standalone and Consolidated Financial Results ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. The Consolidated Results included in the Statement, which are the responsibility of 
the Parent's Management and approved by the Board of Directors, have been 
compiled from the related consolidated financial statements which have been 
prepared in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
("Ind AS") and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Consolidated Results included in the 
Statement, based on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Consolidated Results included in the Statement are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Consolidated Results included in the Statement. The 
procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the Consolidated Results included in the 
Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial control relevant to the Parent's preparation and 
fair presentation of the Consolidated Results included in the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Parent's internal 
financial control. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made 
by the Management, as well as evaluating the overall presentation of the 
Consolidated Results included in the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by the other auditor in terms of their report referred to in parag raph 5 below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
. J iven to us, and based on the consid eration of the report of the other auditor on 
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separate financial statements of the subsidiary, referred to in paragraph 5 below, the 
Consolidated Results included in the Statement: 

a. include the results of Biddle Sawyer Limited; 

b. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

c. give a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit, Total comprehensive income and other financial information of the Group 
for the year ended March 31, 2019. 

5. We did not audit the financial statements of the subsidiary included in the 
Consolidated Results included in the Statement, whose financial statements reflect 
total assets of Rs . 27,07.95 Lakhs as at March 31, 2019, total revenues of Rs. NIL, 
total net loss after tax of Rs. 302.60 Lakhs and total comprehensive loss of Rs. 
302.60 Lakhs for the year ended on that date, as considered in the Consolidated 
Results included in the Statement. These financial statements have been audited by 
another auditor whose report has been furnished to us by the Management and our 
opinion on the Consolidated Results included in the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based 
solely on the report of the other auditor. 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the report of the other auditor. 

MUMBAI, May 20, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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20th May, 2019 

To, 

BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

Dear Sirs, 

GlaxoSmithKline Pharmaceuticnls Ltd. 
GSK House, 
Dr. Annie l:3esa.nl Road, Worii, 
Mumbai - 400 030 

Tel No: +91 '22 2495 9595 
Fax No: +91 22 2495 9494 
Web: www.gsk-india.com 
l:mail: askus@gsk.com 

THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400051 

Subject: Unmodified opinion on Audit Report for year ended 3P1 March 2019 

We hereby declare that in the Audited Financial Results (standalone & consolidated) for the 

financial year ended 31 st March 2019 which have been approved the Board of Directors of 

the Company at the meeting held today i.e. 20th May 2019. Our statutory Auditors, Deloitte 

Haskins & Sells LLP, Chartered Accounts have issued Audit Reports with unmodified 

opinion on the said financial results. 

We request you to take submissions on record. 

Yours faithfully 
For Glaxo mithKline Pharmaceuticals Limited 

CIN ~lo. L?.4'239MH1924F'LC001151 


