

















Deloitte
Haskins & Sells LLP

separate financial statements of the subsidiary, referred to in paragraph 5 below, the
Consolidated Results included in the Statement:

a. include the results of Biddle Sawyer Limited,;

b. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2019.

5. We did not audit the financial statements of the subsidiary included in the
Consolidated Results included in the Statement, whose financial statements reflect
total assets of Rs. 27,07.95 Lakhs as at March 31, 2019, total revenues of Rs. NIL,
total net loss after tax of Rs. 302.60 Lakhs and total comprehensive loss of Rs.
302.60 Lakhs for the year ended on that date, as considered in the Consolidated
Results included in the Statement. These financial statements have been audited by
another auditor whose report has been furnished to us by the Management and our
opinion on the Consolidated Results included in the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the other auditor.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the report of the other auditor.

\\'\’ w( For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

B. P. SHROFF
Partner
(Membership No. 34382)

MUMBAI, May 20, 2019
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To,

BSE LIMITED THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex, Bandra (East)

Mumbai - 400001 Mumbai - 400051

Dear Sirs,

Subject: Unmodified opinion on Audit Report for year ended 315! March 2019

We hereby declare that in the Audited Financial Results (standalone & consolidated) for the
financial year ended 31t March 2019 which have been approved the Board of Directors of
the Company at the meeting held today i.e. 20" May 2019. Our statutory Auditors, Deloitte
Haskins & Sells LLP, Chartered Accounts have issued Audit Reports with unmodified
opinion on the said financial results.

We request you to take submissions on record.

Yours faithfully

For GlaxoSmithKline Pharmaceuticals Limited
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