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Trading volumes on the rise

Turnoverin cash market segment doubles in June after increased interest from young investors

SUNDAR SETHURAMAN
Mumbai, 2July

he stock market space is
emerging as a bright spot
amid the economic gloom in
the country. Trading turnover
in the cash market segment of both
National Stock Exchange (NSE) and
BSE nearly doubled in June on a year-

on-year (YoY) basis.

The average daily trading volume
(ADTV) for June on the NSE was
61,400 crore, a YoY jump of 95 per cent.
The BSE’s ADTV of 5,000 crore, too,
was double the June 2019 figure, the
data compiled by ICICI Securities
showed. Equity and currency deriva-
tives, and mutual fund (MF) trading also
witnessed a jump in volumes. The

buoyancy in the stock market,

cially in the broader markets, coupled
with the entry of new investors, has

increased activity, said experts.

“The spurt in volumes in June was
mainly driven by the market volatility
and positive sentiment around mid-cap
and small-cap stocks. Also, work-
home is helping clients connect with
the markets through digital tools. Of the
total number of accounts being opened
across broking houses, about 60 per
cent are new investors and many of
them are coming from tier- II & III
cities,” said Ajay Menon, MD & CEO,
Motilal Oswal Broking and Distribution.

Online account openings and user-

IN DEMAND
Cash marketvolumes have seen sharp
YoY growth in recent months
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friendly mobile applications are help-
ing fetch new investors into the equity
market fold, said experts. “A lot of
people have turned to trading since the
lockdown was declared. There is a
craze among young people to get an
online account and start trading. It is
a post-Covid outbreak trend and start-
ed with the need to kill time. Moreover,
prices were attractive in March, and
investors made money during this
period,” said Rajesh Baheti, MD,
Crossseas Capital Services.

from-

Source: NSE, BSE, I-Sec research;
Note: ADTV is average daily trading volume

After dropping as much as 40 per
cent from their all-time highs, the mar-
kets have staged a sharp recovery. The
benchmark Nifty jumped 20 per cent
during the June quarter — its best
quarterly showing in 11 years. Also, the
stocks in the small- and mid-cap space
have seen huge gains from their mid-
May levels. The equity derivatives’ seg-
ment —where the NSE has near-monop-
oly —saw the ADTV increase 23 per cent
YoY to 6.7 trillion (notional turnover
for the options segment) in June.

PE firm TA Associates
buys 2% stake in NSE

Global private equity player
TAAssociates has picked up

2 per centstake inthe NSE. The
US-headquartered firmissaid to
have paid $150 million (1,130 crore).
The stake was acquired in multiple
tranches in recent weeks.

The transaction values the exchange
atabout351,000 crore and

53,000 crore.

Dhiraj Poddar, managing
director, TAAssociates, confirmed the
acquisition, but refused to divulge
the price orthe identity ofthe
sellers."l can confirm we have
picked the stake. We have invested
in other exchanges across the globe.
People are channellising more
savings towards financial assets. This
will drive more flows into equity and
boost trading volumes over a period
oftime. We are backing the growth
thatwe expecttoseeintrading
volumes over manyyears," he said.

SAMIE MODAK

“There is renewed interest in the mar-
kets from new investors. The new-age
investors are also open to experimenting
with derivatives trading,” said Alok
Churiwala, MD, Churiwala Securities.

Birla schemes gain after IL&FS armupgrade

JASH KRIPLANI
Mumbai, 2July

Four schemes of Birla Sun Life
Mutual Fund (MF) saw gains in
their net asset values (NAVS)
after CARE Ratings decided to
upgrade IL&FS special purpose
vehicle (SPV) Jharkhand Road
Projects Implementation
Company (JRPIL).

The biggest jump in NAV
was reported in Birla Medium
Term Plan, which saw an
uptick of 3.98 per cent on
Wednesday. It was followed by

UP TO 4% JUMP IN NAVs
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per cent gain), Birla Credit Risk CARE Ratings on Tuesday
Fund (0.6 per cent), and Birla had decided to upgrade deben-

tures of JRPIL from ‘D (default
grade)’ to ‘C’. With this, all the
major three rating agencies -
CRISIL, India Ratings, and CARE
— have rated the paper at ‘C’.
According to the external
valuation agency’s matrix, the
paper will now be valued at 65
per cent, instead of the earlier
50 per cent. Based on the ability
of a particular firm to repay
debt and interest, the National
Company Law Appellate
Tribunal (NCLAT) had classi-
fied the total debt of IL&FS and
its group companies into three

loan categories: Green, amber,
and red.

Previously, keeping in view
the financial position and abil-
ity of JRPIL to service debt, it
was classified under the amber
category. However, later the
NCLAT re-classified it to green,
allowing the firm to meet its
debt obligations.

CARE Ratings in its note
said the rating of the main
sponsor IL&FS Transportation
Networks continued to be ‘D’
on account of delays
and defaults.

Lead prices are up 8% in the past month due to
supply disruption as smelters cut production
amid the spread of coronavirus. With global
demand from the acid battery, paint, and other
industrial sectors appearing grim, lead prices
are likely to correctin the nearterm

“| had said last month Bharat may carry India.
Tractor sales in June were 12% higher
than last year — 2nd-highest

volume in June ever.

Even in

automotive demand, rural India = )

picking up faster than in urban""

PAWAN GOENKA,
Managing director, M&M

Indicesreach4-month
high onvaccinehopes

SUNDAR SETHURAMAN
¢ Mumbai, 2July

The benchmark indices ended
at a near four-month high on
Thursday as positive develop-
ments in early-stage coronavi-
rus vaccine trial soothed

i worries over rising number of

cases at home. The rupee, too,
rose against the US dollar.
The NSE Nifty50 index
ended 1.17 per cent higher at
10,552, while the S&P BSE
Sensex jumped 1.21 per cent,
or 429 points, to 35,843.7, the

best closing levels for the

indices since March 6. The
rupee ended at 75.01 against
the dollar, its best closing since
March 27.

Global markets, too, were

: upbeataftera Covid-19 vaccine

from Pfizer and BioNTech was
found to be well tolerated in
early-stage human trials.
Experts said the markets
also cheered signs of recovery
in jobs and manufacturing
after the economy reopened
in June after a prolonged

lockdown. The unemploy-

ment rate fell to 11 per cent in
June, from 23.5 per cent in the
previous two months, the
data showed.

A report signalled the
rebound in the manufactur-
ing purchasing managers’
index (PMI) for June was the
steepest among major
emerging markets. “The
Indian markets traded in
sync with global peers, fol-
lowing news of encouraging

trials of a vaccine,” said
i Vinod Nair, head of research,

Geojit Financial Services.
Among BSE’s sectoral
indices, the BSE Auto index
posted 2.83 per cent, most in
nearly three weeks. Mahindra

¢ & Mahindra was the biggest
i percentage gainer on the Nifty,

closing 6.1 per cent firmer at
its best close since mid-
February. Two-wheeler maker
Hero MotoCorp gained 4.9 per
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US stocks climb on jobs surprise

US stocks climbed as traders
assessed prospects foran
economic rebound from the
sharpest contraction on record
amid concern over a second
wave of Covid-19 cases.

The S&P 500 extended its
weekly rallyand was up 0.98
per cent (until1.07 pm|ST) asa
government report showed

payrolls rose by 4.8 millionin
June afteran upwardly revised
2.7million gain in the prior
month. President Donald
Trump said the report shows
the economyis “roaring back."
The Nasdaq and Dow Jones,
too, were up1.17 per centand
0.89 per cent, respectively.
BLOOMBERG

cent to its highest in nearly
eight months.

Technology stocks also
posted sharp gains, with HCL
Technologies, Infosys, and TCS
gaining more than 3 per cent
each. Experts said IT stocks
gained ground, following
reports that US Democratic
presidential candidate Joe
Biden will lift the temporary
suspension of H1B visas, used
by Indian IT professionals if he
wins the November elections.

Technical analysts said the
Nifty has crossed key levels
which will help it post further
gains. “On the weekly expiry
day, the stock market closed
above the crucial level of

10,550,” said Shrikant
Chouhan, executive vice-pres-
ident, equity technical

research, Kotak Securities. “On
the higher side, the Nifty has
the scope to move up to 10,750
with a minor hurdle at 10,680.”

With inputs from Reuters

With the muted
outlook for crude
oil realisations
and volumes, FY21
earnings may
take a hit
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THE COMPASS

UJJVAL JAUHARI

ONGC and Oil India shares
gained up to 1.7 per cent on
Thursday as crude oil prices
rose on the back of lower US
oil inventories. The two
stocks have gained 32-34 per
cent from their March lows,
as oil prices rebounded from
under-$20 per barrel to over
$40 now. Though market
sentiment has improved and
arecovery in oil prices bodes
well for the state-owned oil
and gas producers, investors
need to be cautious.

The March quarter (Q4)
performance has been weak,
and the June quarter is
likely to see the impact of
the disruption caused by
Covid-19. For FY21, too, ana-
lysts don’t expect significant
growth in crude output, and
are factoring in lower oil and
gas prices. Hence, they
expect a decline in earnings.

Though a global eco-
nomic recovery bodes well
for demand and, thus, oil
prices, the risk of a second

RAM PRASAD SAHU

The Prestige Estates Projects
stock has shed about 15 per
cent since its results last week
on disappointing March
quarter (Q4) and a muted
near-term outlook. Prior to the
recent correction, the stock
was the best performer among
realty stocks since mid-May,
gaining 65 per cent.

Given its steady annuity
income, the Bengaluru-based
realty player was expected to
be less impacted than listed
players who are primarily in
the residential space. While
the company ended FY20 with
rental income of over 31,000
crore and has seen a gradual
uptick in residential collec-
tions, it could see an impact
on its cash flows because of a
weak office leasing market,
mall closures, lower residen-
tial launches, and a sharp drop
in hotel occupancy.

Some of the weakness due
to the pandemic was reflected
in the Q4 revenues and oper-

wave of Covid-19 can
lengthen this recovery
period. Moreover, produc-
tion discipline among oil-
producing countries holds
the key for oil prices sustain-
ing at higher levels.

For ONGC, valuations are
still un-demanding, keeping
some analysts positive, but
others remain cautious.
Kotak Institutional Equities
believes the stock is already
discounting crude prices
recovering to $48. For Oil
India, Nomura says, “While
valuations are inexpensive,
we do not see near-term cat-
alysts, at present.”

ONGC, during Q4, had
seen lower oil and gas reali-
sations, a sharp jump in
operating expenses, higher-
than-expected DD&A
(depletions, depreciation &
amortisation) costs, and
Covid-19 led impairments
impacting its earnings. As its
profit before tax declined 82
per cent, impairments worth
34,899 crore led to a loss at
the net level. Oil India, too,

ating profit, which were down
26-30 per cent over the
December quarter and were
flat as compared to the year-
ago quarter. Flat revenues,
higher employee costs, and a
30 per centincrease in interest
costsled toa 89 per cent fall in
net profit for the quarter.

Going ahead, the Street will
look at the lease trends and
movement of debt on the
books. While net debt
decreased by 500 crore on a
sequential basis, with 38,170
crore adjusted for the recent
equity issuance, monetisation
of the commercial segment
over the next few quarters will
be critical for incremental debt
reduction. Adhidev
Chattopadhyay of ICICI
Securities, said: “The Covid-19
impact puts a question mark
on our long-held view of the
annuity asset business provid-
ing a cushion against rising
debt levels.”

While its net debt-to-equity
ratio stands at 1.4x after recent
the fund raise, analysts believe

ONGC and Oil India;: Remain cautious

recorded impairments
worth 1,780 crore. While it
reported a loss before tax,
write-back of taxes helped
Oil India post a profit at the
net level.

For ONGC, crude oil real-
isations fell 21 per cent year-
on-year to $49 a barrel in Q4
and the same may decline
significantly in the June
quarter, too. Analysts at
Motilal Oswal Financial
Services (MOFL) are factor-
ing in the average Brent
crude price of $40 (versus
$61in FY20) and expect pro-
duction to remain at last
year's levels in FY21.

While analysts are posi-
tive on gas production rising
12 per cent, gas prices are 27
per cent lower than in FY20.
Thus, analysts at Emkay,

Kotak, Edelweiss, and
Antique expect FY21
earnings for ONGC to

decline by 26-63 per cent.
For Oil India, too, HDFC
Securities and MOFL expect
a 52-54 per cent decline in
FY21 earnings.

Annuity cash flows key for Prestige Estates

that more funds need to be
raised for the company to fund
capex plans and maintain
debt at current levels. The
company could look at private
equity investment and listing
its real estate investment trust
for the same.

While the firm is present
across retail (malls), hotels,
services and residential seg-
ments, given the headwinds
faced by each of the segments
and recovery expected to be
pushed to FY22, cash flows
from the rental portfolio would
be key. The other trigger would
be the pace of expansion and
capital allocation over the next
year. Analysts at Elara Capital
are cautious on the firm’s
strategy to explore geographies
beyond south India and largely
toward projects like hotel and
slum rehabilitation, which
requires higher upfront
capital investment.

Given the headwinds, bro-
kerages have revised earlier
earnings estimates for FY21
downwards by 70-80 per cent.

FOMENTO

Fomento Resorts and Hotels Limited
CIN No. : L55101GA1971PLC000113
Registered Office : Unit Cidade De Goa, Vainguinim Beach, Goa-403 004, India
Tel. : +91 832 2454545; Fax : +91 832 2454541 / 42
Email : shareholders@frhl.in; Website : www.frhl.in

NOTICE TO SHAREHOLDERS

Transfer of Equity Shares to Investor Education
& Protection Fund (IEPF) Suspense Account
This Notice is given pursuant to the provisions of Section 124(6) of
the Companies Act 2013 “the Act” read with “Investor Education and
Protection Fund Authority (Accounting Audit, Transfer and Refund)
Rules, 2016 “Rules” and subsequent amendments thereto. The said
Rules amongst other matters, contain provisions for transfer of shares,
in respect of which dividend has not been paid or claimed for seven
consecutive years, in the name of Investor Education and Protection

Fund Suspense Account (“IEPF Suspense Account”).
The shareholders may note that the dividend declared by the Company
for the financial year 2012-13 which remained unclaimed for seven years
is due for transfer to Investor Education and Protection Fund (IEPF).
Accordingly, Company has sent individual communication to all the
concerned shareholders at their registered address whose unclaimed
dividend for the financial year 2012-13 is due to transfer to IEPF.
Pursuant to the provisions of Section 124(5) of the Act, any amount
transferred to the Unpaid Dividend Account of the Company and
remains unpaid or unclaimed for a period of seven years from the
date of such transfer shall be transferred by the Company to the IEPF
established by the Central Government under Section 125(1) of the Act.
The shares in respect of which dividend has not been paid or claimed for
seven consecutive years or more shall be transferred by the Company
to IEPF Suspense Account for taking appropriate action pursuant to the
provisions of Section 124(6) of the Act and the aforementioned Rules.
The complete details of shareholders whose unpaid dividend is due to
transfer to IEPF along with details of shareholders whose shares are
due for transfer to IEPF Suspense Account are available on website of
the Company at www.frhl.in. The Shareholders may further note that
the details uploaded by the Company on its website would be regarded
and shall be deemed as adequate Notice in respect of Transfer of
shares to the IEPF Suspense Account pursuant to the Rules.
In case Company does not receive any communication from the
concerned shareholders on or before October 15, 2020, the Company
as per the requirements of the Rules, transfer dividend to IEPF by
the due date i.e. November 4, 2020. The corresponding shares on
which dividend is unclaimed for consecutive seven years shall also be
transferred without any further notice.
Please note that no claim shall lie against the Company in respect of
unclaimed dividend amount and share/s transferred to IEPF / Suspense
Account. Shareholder may claim the dividend and corresponding
shares transferred to IEPF including all the benefits accruing on such
shares, if any, from the IEPF authorities after following the procedure
prescribed in the Rules.
Shareholders holding shares in physical form and whose shares are
liable to be transferred to IEPF Suspense Account, may note that the
Company would be issuing duplicate share certificate(s) in lieu of the
original share certificate(s) held by them for the purpose of transfer of
shares to IEPF Suspense Account and upon issue, the Company shall
inform Depository by way of corporate action to convert duplicate share
certificate(s) into Demat form and transfer in favour of IEPF. The original
share certificate/s which are registered in the name of the original
shareholder shall stand automatically cancelled and be deemed
non-negotiable. Shareholders holding shares in demat form and whose
shares are liable to be transferred to IEPF may note that the Company
shall inform the depository by way of corporate action for transfer of
shares in favour of the Demat Account of IEPF.
In case of any query the concerned shareholder may contact the
Company at the Registered Office address of the Company or
Company’s Registrar and Transfer Agent M/s. Bigshare Services
Private Limited, Bharat Tin Works Building, First Floor, Opposite
Vasant Oasis, Next to Keys Hotel, Marol Maroshi Road, Andheri
(East) Mumbai, Maharashtra-400059, India, Tel. : 022-62638200;
Fax No. : 022-62638299; Email : investor@bigshareonline.com;
Website : www.bigshareonline.com
For Fomento Resorts and Hotels Limited
Sd/-
Asmeeta Matondkar
Company Secretary

Place : Vainguinim Beach - Goa
Dated: July 2, 2020

GlaxoSmithKline Pharmaceuticals Limited
Corporate Identity Number (CIN): L24239MH1924PLC001151

Dr. Annie Besant Road, Mumbai 400030 + Telephone: 022-24959595
Fax: 022-24959494 « Email: askus@gsk.com « Website: www.gsk-india.com

NOTICE OF 95" ANNUAL GENERAL
MEETING, REMOTE E-VOTING AND
RECORD DATE INFORMATION

NOTICE is hereby given that the Ninety Fifth Annual General Meeting
(AGM) of the Company will be held on Monday, July 27, 2020 at
2.30 p.m. by Video Conferencing (“VC”) or Other Audio Visual Means
(“OAVM"), to transact the business as set out in the Notice of the
AGM. The Annual Report for the Financial Year 2019-20 (“Annual
Report”) along with the Notice of the AGM has been sent on
June 29, 2020, by electronic mode to those Shareholders whose
email address is registered with the Company / Depository Participant,
in accordance with the MCA Circular dated May 5, 2020 read with
circulars dated April 8, 2020 and April 13, 2020 (collectively referred to
as “MCA Circulars”) and SEBI Circular dated May 12, 2020. The same
is also available on the website of the Company viz www.gsk-india.
com/en-in/investors/financial-results/annual-reports/.
In compliance with Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules,
2014 as amended by Companies (Management and Administration)
Rules, 2015, and Regulation 44 of the Listing Obligations and
Disclosure Requirements Regulations, 2015 (LODR), Members are
provided with the facility to cast their votes on all resolutions set forth
in the Notice of the AGM using electronic voting system from a place
other than the venue of the AGM (‘remote e-voting’), provided by
NSDL and business may be transacted through such voting.
The e-voting period commences on Friday, July 24, 2020 (9.00 a.m.
IST) and ends on Sunday, July 26, 2020 (5.00 p.m. IST). During this
period, Members may cast their vote electronically. The e-voting
module shall be disabled by NSDL thereafter. A vote once cast on
the resolution, would not be allowed to be changed subsequently.
The procedure for e-voting at the AGM is same as the procedure for
remote e-voting. Only those Shareholders, present at the AGM through
VC / OAVM facility and who would not have cast their vote on the
resolutions set forth in the Notice of AGM by remote e-voting prior to the
AGM and are otherwise not barred from doing so shall be eligible to vote
through e-voting system at the AGM on such resolutions. Shareholders
who have voted through remote e-voting will be eligible to attend the
AGM and their presence shall be counted for the purpose of quorum,
however such Shareholders shall not be entitled to cast their vote again
at the AGM on such resolution(s) for which the Shareholder has already
cast the vote through remote e-voting.
The voting rights of Members shall be in proportion to the equity shares
held by them in the paid-up equity share capital of the Company as on
Monday, July 20, 2020 (‘cut-off date’). Any person, who is a Member
of the Company as on the cut-off date is eligible to cast vote on all
the resolutions set forth in the Notice of AGM using remote e-voting or
voting at the AGM.
A person who has acquired shares and is a member of the Company
after the dispatch of notice of AGM and holding shares as of cut-off
date, may obtain the login ID and password by sending a request at
evoting@nsdl.co.in. However, if the person is already registered with
NSDL for remote e-voting then the existing user ID and password can
be used for casting vote.
Shareholders are being provided with a facility to attend the AGM
through VC / OAVM through the NSDL e-voting system. The Instructions
for attending the AGM through VC / OAVM are provided in the Notice
of the AGM.
For details relating to remote e-voting, please refer to the Notice of the
AGM. In case of any queries relating to voting by electronic means,
please refer to the Frequently Asked Questions (FAQs) and e-voting
user manual for Shareholders available at the download section of
www.evotingnsdl.co.in or call on Toll free no.: 1800-222-990 or
can contact NSDL on evoting@nsdl.co.in or contact Mr. Amit Vishal,
Senior Manager - NSDL at amitv@nsdl.co.in / 022-24994360 or
Ms. Pallavi Mhatre, Manager - NSDL at pallavid@nsdl.co.in /
022-24994545 or Mr. Sagar Ghosalkar, Assistant Manager - NSDL at
sagar.ghosalkar@nsdl.co.in / 022-24994553.
The Company has fixed Monday, July 20, 2020 as the “Record
date” for determining the entitliement of members to final Dividend
(including special dividend). The Dividend, if approved, will be
payable on or after Monday, July 27, 2020 to those Shareholders
whose names are registered as such in the Register of Members of the
Company as on Record date i.e. Monday, July 20, 2020 provided by the
depository, subject to deduction of tax at source where applicable.
For GlaxoSmithKline Pharmaceuticals Limited
Ajay Nadkarni
Vice President — Administration,
Real Estate & Company Secretary

Place : Mumbai
Dated : July 02, 2020

Rameshwar Media
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Covid-19 Impact Large cos such as Infosys, Larsen & Toubro, Hindustan Unilever, among others, feel business is an 6 ® z°
evolvingsituation inthe midst of economic uncertainty during the pandemic, and guidance would be improbable Pl'edlCtmg Demalld
Outlook Tough for

Uncertainty Sees Cos Suspending Guidance Next Two Ouarters’

is a global pandemic which has un-
settled every business, investors
RatnaBhushan &
Chaitall Chakravarty
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Too Unpredictable .
1% - Corporates are finding it

Cos generally announce WHO'S SKIPPEDIT? . \>X difficult to predict any
in April-May what kind of £= INFOSYS, L&T, kind of numbers in the current
earnings they expect in year environment where several

factories are still shut, many

understand the enormity and un-
certainty,” chairman of a leading
consumer goods company said on
condition of anonymity.

There is no guidance concept in
banks and finance companies, but

Mumbai: For the first time in over
two decades, several top corporates
have suspended revenue guidance
issued to investors and business

HUL, INTERGLOBE

AVIATION, New Delhi: Nestle India's ma-

naging director Suresh Naraya-

No infrastructure,, - trans-
pariners, sayingthey cannotreliab- INSUrance cos f-'l %ﬂ:&ﬂ%ﬁ ﬁ%ﬁgnwhmm:ﬁm many of them share a few data po- nan said predicting consump-
ly estimate the economic implica-  issuedany DIAGEQ, SUN AND T e ints on growth expectations. But tion outlook for the next two qu-

tions of the Covid-19 health crisis. this time all of them including arters is “difficult” because va-

AJANTA PHARMA

Infosys, Larsen & Toubro, Hindus-
tan Unilever, InterGlobe Aviation,
Cummins India, Wipro, HCL Tech-
nologies, Diageo, Sun Pharma and
Ajanta Pharma among several
others skipped disclosing growth
estimates this yvear, citing an unpre-
dictable business climate in terms
of demand and future ontlook.

"We are handling business on aday
todaybasisand itisanevolvingsitu-
ation. So no two days are the same,
forget weeks,” CEQ of aleadingeng-
ineering firm said on condition of
anonymity. "Guidance makes no

growth estimate d&

this time

sense in this unpredictability”
Wipro, the country’s third-largest
IT exporter, was the first firm to
skip its revenue gunidance on April
16. Larger peer Infosys followed su-
it, citing uncertainty over the im-
pact of the pandemic and related
lockdowns across the world. Since
then, most IT companies and seve-
ral others withdrew or declined to
provide earnings gnidance.

"There is still uncertainty all over
and FY21 is a complete washout or
writeoff in terms of economic
growth and corporate earnings,
gaid Vinay Khattar, head of rese-
arch at Edelweiss Securities. "Cor-
porates are finding it difficult to
predict any Kind of numbers in the
current environment where seve-
ral factories are still shut, many of
them facing Ilabour problems,

VINAY KHATTAR, head,

Now,

transportation issues, local corpo-
ration huddles, and soon,” he said.

" ting FY22 numbers with base as
FY19 and setting a two yvear target
price instead of one year.

None of the infrastructure compa-
nies issued any growth estimate
this time; nor any insurance firm.

“Our stakeholders are aware of

research, Edelweiss Securities

HDFC Bank, Axis Bank, and Kotak
Mahindra Bank refrained from
sharing any growth numbers.

“The figure companies give is a

analysts have started estima-

the nature of the crisis and, since it

benchmark for the analysts, and ba-
sed on those numbers and histori-
cal data, they set their projections
and target price and decide whet-
her the business will beat their ex-
pectations or fall short," said Amar
Ambani, head of research at Yes Se-
curities. "The stock typicallyrallies
if the actual results exceed their gu-
idance numbers and if it doesn't,
the stock declines,” he said.

Private Players Stay Away

from Oil Exploration Bids

Sanjeev.Choudhary
@timesgroup.com

New Delhi: Contests have almost disap-
peared for India’s exploration licences
lately with private players staying away
from auctions and two state players —
ONGC and 0il India—winning acrea-
ges without much challenge.

In the fifth round of bidding, the 1atest
under the Open Acreage Licensing Poli-
cy (OALP), the government received
just 12 bids for 11 blocks on offer. This in-
cluded seven bids by ONGC and four by
01l India. In just one block, ONGC will
compete for the license with a private
bidder, Invenire Petrodyne. All other
blocks would go to ONGC and OIL wit-
hout contest. In the fourth round, a total
of eight bids were received, including
seven from ONGC and one from 0Oil In-
dia. Here again, ONGC got six blocks
without a contest. It outbid Ol India for
the seventh block.
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Interests from private players were li-
mited even at thebeginning of the OALP
auction rounds but has dropped sharply
in recent rounds. Total number of bids
have also sharply dropped. “We need
more policy reforms to attract private
and foreign players. Lower oil prices wo-
uld make it harder for us toattract priva-
te bidders in future rounds,” a senior ex-
ecutive at an oil firm said.

In the first bidding round under OALP
in 2m8, the government received a total
of 110 bids for 55 blocks, an average of
two bids for each block. In the latest ro-
und, it's12 bidsfor11 blocks, or just about
one bid for a block.

Sebi Fines Divi’s
Labs’ CFO, Others
Over Alleged
Insider Trading

MUMBAI: The Securities and Ex-
change Board of India (Sebi) has
impounded over v96 lakh of un-
lawful gains made through al-

leged insider trading activi

from Divi’s Laboratories’ chief fi-

nancial officer (CFO) L Kisho

Babn, his son and other individu-

als, reports Our Bureamn.

Asaninterim measure, the regu-
lator has asked L Kishore Babu,
his son Praveen Lingamneni and
six other individuals to respond
within 30 days to the regulator’s
and has directed

allegations
banks to freeze their account

NEW DELHI: Allowing private
companies to run passenger
trains is a step towards brid-
oing the demand-supply gap
in Indian Railways' opera-
tions, Railway Board chair-
ty man VK Yadav said Thursday;
reports Our Burean.
re About 150 private trains are
eXpected to be operational
from April 2023 and procure-
ment will be done strictly un-
der the ‘Make in India’policy.
The railway ministry started
its plan to allow private firms
to run 151 trains on 109 routes
by inviting bids on Wednesday.
to “We should be able to provi-
de trains on demand for each

the extent of thisamount.
Sebi has also directed theseindi- | Passenger. We have been wor-
viduals to not alienate or dispose | KINg In that direction. Kee-

of their assets till the completion

of the proceedings.

The case refers to the period be- I $
bi

tween July 7-10, 2017, when Se

‘Private Trains to Bridge
Demand-Supply Gap’

ping that in view, we have go-
ne for this project,” Yadav sa-
id in an online interaction
withreporters on Thursday.

More than 50 million passeng-
ers werewaitlisted for traintra-
vel in the previous
financial year, Ya-
dav said, indicating
the existing gap,
which is expected to widen.

The government estimates
13 billion passengers will tra-
vel by train in FY30 compa-
red with 8.4 billion passeng-
ersin FY20, Yadav said.

“We want to meet our pas-
senger forecast. Even after in-
troducing 150 private trains, we
will still have the need to intro-
ducemore trains,.” Yadav said.

riouns new consumption
patterns are emerging.

“There has been unemploy-
ment, people have lost jobs and
there have been wage reduc-
tions; the scenario is very flu-
id,” Narayanan told ET.

NestleisIndia’s biggest packa-
god foods maker that owns the
popular brands Maggi, KitKat
and Milkmaid, among others.

On whether the government’s
package of v201akh crore anno-
unced last month should have
also pushed initiatives on the
demand side, Narayanan said,
“It would have been ideal if the-
re were stronger direct funds
transfer to the weaker sections,
which would have led toadirect
demand stimulus, albeit for es-
sential goods at this stage.”

However, he said working ca-
pital and the substantial loans
relief package through banks,
especially for MSMES, can be
very powerful —the Key being
implementation and speed.

“Both of these can lead to res-
tarting small businesses, reten-
tion of employment, creation of
income and, therefore, demand
and bringing in stability where
itmatters,” Narayanan said.

Narayanan said two Kinds of
distinct consumption trends
are emerging — one is trading
down, and the other is affordab-
le indulgence. “People are con-
suming smaller packs and po-
pularly positioned products; af-
fordability has become even
more important as people want
to conserve the laste10 as a hed-

Two Kinds of

distinct con-
sumptiontrendsare
emerging- onels
tradingdown, and the
other Is affordable
Indulgence

SURESH NARAYANAN
MD, Nestle India

ge against the future,” Naraya-
nan said, adding that “on the
other hand, there is a trend to-
wards affordable indulgence.”

Narayanan, whose term was ex-
tended by five years late last
maonth, said that Maggi noodles,
for example, is now a backupdin-
ner and indulgent snack for ma-
ny more people; and in some ca-
ses, kKirana shops began stocking
1.68 Kg (24 noodle cakes) packs as
smaller units ran out, adding that
he expects stockpiling t0 norma-
lise in the coming months.

Nestle India said it is adop-
ting technology to fill workfor-
ce requirements as social dis-
tancing norms have limited
deployment of workforce. Af-
ter manufacturing and supply
chains had come to a standstill
due to the lockdown, the com-
pany has managed to get all its
eight factories functional and
most are operating at 90% ca-
pacity utilisation.

Advt. No. 61/2020

GOVERNMENT OF INDIA

had conducted investigation in
the shares of Divi's Laboratories.

Tata Power Board Okays
Share Issue to Tata Sons

Our Bureau

Mumbai: Tata Power Company plans to
raise 2,600 crore through a preferential
issue of shares and set up an infrastruc-
ture investment trust for its renewable
energy assetsasapartof itsstrategytore-
duce debt and deleverage balance sheet.
The board of the company on Thursday
approved the issue of more than 490 mil-
lion shares to the promoter, Tata Sons at
vh3 a share, which is 15% premiom to the
previous day's close of the stock. Conse-
guently, Tata Group's shareholding will
increase from 37.2% t0 46.8%. Reacting to
the news, company sharesrose over 8% to
close atw49.8 onthe BSE on Thursday.
“This equity raise demonstrates the con-
fidence reposed by the Tata Group in the
company's capabilities and further streng-
thens the effort to reduce debt and capital-
ise the company to invest in future
erowth,” said Praveer Sinha, CEQ and ma-

nagingdirector of Tata Power:

The board also gave an in-principle ap-
proval for setting up an infrastructure in-
vestment trust (vl T) for the company’sre-
newable business on terms and conditions
to be discussed with potential investors.

It is an important step towards restructur-

2,000k

AMOUNT TATA POWER PLANS TO RAISE
VIA PREFERENTIAL ISSUE OF SHARES

ing the renewables business and unlocking
value, Sinha said. “This, along with the div-
estmentof various non-core and overseas as-
sets, will help in deleveraging in preparation
for an ambitious growth plan over the next
decade,” he said. Tata Power Company
hopes toraise aboute3,000 crore from divest-
mentof non-coreoperations and restructur-
ingof the renewable energy business.
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Underground Power Line
crossing of 11KV & 33KV
Open e-tender notice No TRD/
OT/01/UPLC/20-21

E-tenders are invited from reputed
contractors having proven experence,
glectrical license, and sound fmancial
standing supportad by the valid documents
far the work as per details given below -

1. Name of work with location :
Underground Power Line crossing of 11KV
& 33KV in MGS Division. 2. Approx. Cost of
the work : Rs, 74,23,475.00, 3, Earnest
money to be deposited : Rs. 148,500/,
4. Last date and time for submission of
tender : Upto 29/07/2020 on 15.00 hrs.,
5. Website particulars from where the
details of e-tender can be obfained :
wWww.ireps.gov.in

5r. Divnl. Elect. Engineer (Tr-D), DDU

PR/O3B1/DDU/ETRDIT/20-21/28

NOTICE INVITING OFFER
PRIVILEGE HEALTHCARE SERVICES PVT LTD

Mumbai-400 078.

before 10" July 2020 by 5.00 pm.
Mr. Shailesh Desai

M/s Privilege Healthcare Services Pvt Ltd is undergoing Corporate
Insolvency Resolution Process under Insolvency and Bankruptcy Code, 2016.
Mr. Shailesh Desai, Resolution Professional of 'Privilege Healthcare
Services Limited’, invites sealed offer in prescribed “Offer Form™ for
operating and running the medical facility on leave & license basis for Covid-19
patients, located inside Dreams Mall, 3" Floor, L.B.S Marg, Bhandup (West),

Detailed offer form may be seen and downloaded from Website:
www, headwayip,com under CIRP Section in Privilege Health Care Pvt Ltd. The
interested persons shall do the physical visit of the site and provide the bid on or

Resolution Professional of 'Privilege Healthcare Services Limited'
708, 7" Floor, Raheja Centre, Nariman Peint, Mumbai — 400 021
Email: cirpprivilege@gmail.com Tel No.— 022 -66107430/ 98212 36897

No. KEM [

I bt ‘ MUNICIPAL CORPORATION OF GREATER MUMBAI \

K.E.M HOSPITAL, PAREL
|Eng date 30.06.2020

E-TENDER NOTICE

DEPARTMENT

DEPARTMENT KEM Hospital

BID INVITATION NO.

Bid No. 7100178681
Bid No. 7100178680
Bid No. 7100178915

SUBJECT

i) Repairing & Servicing of various
equipments at KEM Hospital
[Bid No. 7100178681]

ii) Repairing & Servicing of Imported O.T.
light & Other equipment of KEM Hospital
[Bid No. 7100178680]

iii}Supply & Installation, Testing &
commissioning of rechargeable batteries
& repairs of ventro 5.5.chair along with
allied accessories at KEM Hospital
[Bid No. 7100178915]

SALE OF THE BID

DATE 03/07/2020 TO 11:00 Hrs.

DATE 09/07/2020 ON 12:00 Hrs.

TO

WEBSITE http://portal.mcgm.gov.in
A) CONTACT OFFICER Asst. Engineer (M & E) KEMH
Mrs. Neha Sankhe / Mr. Ketan R. Gawde
B) NAME Mr. H.D. Rane S.E. (M&E)
C) TELEPHONE 022-24107768 / 7457 [ 7799
D) Email ID ael2me.kem@mcgm.gov.in

MCGM

HELPLINE NUMBER 1800221292 from 9 a.m. to 9 p.m.

FOR Homeless/Stranded Migrants,Workers for food &
shelters

Sd/-
Dean (KEMH)

PRO/319/ADV/2020-21

#08 WEST CENTRAL RAILWAY

CIVIL ENGINEERING - KOTA DIVISION
CORRIGENDUM No. - 2
NIT No.- W.623/15 (EOI)
Date: 01.07.2020
The amended date and Time for
proposal submission of
"EXPRESSION OF INTEREST
(ECH) no "EOQI - Kota Division = 02 -
20207 Date 01.06.2020° for the work
of “Engagement of Architectural
Consultants 7 Firms for
Redevelopment of Dakaniya Talav
(DKNT) Railway Station® may be
read ad 10:00 Am to 12:00PM on
10.07.2020. Other terms and
conditions will remain unchanged.
Completa details are available
on the Railway web site
www.wor.indianrailways.gov.in.

ar. Divisional Engineer {Coordination)
West Central Railway, Kota

¥ A & e R B 138

UY 7 AT B 182 O WROE T

S. E. Railway Tender

e-Tender Notice No. : (1) CKP-WEST-
20-21-06, (2) CKP-CENTRAL-20-21-
05, (3) CKP-EAST-20-21-03 Dated :
30.06.2020. e-Tenders against open
tender are invited by the Divisional
Railway Manager {(Engg.),
Chakradharpur, South Eastam Railway
for and on behalf of the President of
India for the following works. Manual
offers are not allowed against these
tenders and any such manual offer
received shall be ignored. Sl. No.,
MName of work, Tender Value and
Earnest Money are as follows -
{1} Construction of boundary wall/
compound wall along trackiapproaches
(around) stations at Tatanagar,
Chakradharpur, Rourkela, and
Jharsuguda (Total length 52 Km.)
in Chakradharpur Division,
T 27.55,B0,505.75, T 15,27,900/-.
(2) Improvement of cess (in patches)
and side drain from Km.327730 io 206/4
(DN} for 12.7 Km. between SWR
to RSKN station, ¥ 88,02,058.28,
T 1,72,100/-_ (3) Miscellaneous track
wiork such as deep screaning, welding
of rail joint, lifing & packing, painting
of rail, greasing of ERC of lines of
ADTP, GMH, SNY, MMY, RKSN, KND,
KZU, BIRP & MIK wvard under
jurisdiction of ADENALTATA (4th Call),
£ 210,66, 787 .68, ¥ 2,55,300/-. Cost
of Tender form : T 10,000/- for 31, No.
1 &3 and ¥ 5,000 for 3l. No. 2. Date
of opening : 31.07 2020 for each work.
The tander can be viewed at the
wabsite hitps:/fwww.ireps.gov.in, The
tenderers/bidders must have Class-lil
Digital Signature Cerificate and must
be registered on IREPS portal. Only
registered tenderers’ bidders can
participata on e-Tendering. All relevant
papers must be uploaded at the ime
of padicipating in e-tendenng. pr.1z2

MCGM Shri. A. B. Kulkarni
HELPLINE NUMEER 1800221292 from 9 a.m._to 9 p.m. Dy. City Engineer

FOR Homeless/Stranded Migrants/Warkers for food &
Shelters (School Infrastructure Cell)

Public Enterprises Selection Board (PESB)
invites applications for the post of

Chairman and Managing Director (CMD)

In
National Research Development
Corporation (NRDC)

Last date of receipt of applications in PESB is by
15:00 hours on 03rd September, 2020.
For details login to website: hitp://www.pesb.gov.in

davp 36206/11/0003/2021

MUNICIPAL CORPORATION OF GREATER MUMBAI
Mo. Dy. C.E./S.1.C./1826/ES Dated : 02.07.2020
e-Tender Notice
Department City Engineer
Sub. Department g'_-,r." ]lli?ity Engineer (Scholl Infrastructure
e
Subject 1. Major Repairs, Rehabilitation and
Upgradation of Tulshetpada Municipal
schoolin Sward. (Bid No. 7100166114)
2. Structural Repairs & Upgradation of
Bhandup Village Municipal school in 5
ward (Bid No. 7100178683)
3. Structural Repairs Rehabilitation &
Upgradation of L.B.S. Marg Municipal
School at Mulund (E) in T ward (Bid No.
7100178664)
Tender Sell Dt. 03.07.2020 Time : 11:00 (Morning)
snaer=e to Dt. 10.07.2020 Time : 12:00 (Noon) 2
Website http:/iportal. negm.gov.in
Contract Officer | Shri. A. R. Balgi, Assistant Engineer
Name (SIC) S & T Ward
Tel. (Official) Phone - 022-24381835 Ext. - 237
E-mail add AESIC.ESO1@megm.gov.in
PRO/317/ADV/2020-21 Sd/-

IE37 KOLKATA MUNICIPAL CORPORATION 6-TENDER

ABRIDGED NIT

C-ICMP (Supply), KMC invites Tender online in two
Bid systems for following works.

1. E-NIT No : KMC/C-ICMP(S)/87/A171/2019-2020
Mame of the Tender : Procurement of Solid Alum
(GR-IV). Estimated Cost : Nil. Earnest Money :
Rs.22,00,000.00.

2. E-NIT No : KMC/C-ICMP(S)/88/A351/2019-2020
Name of the Tender : Procurement of Liquid Alum
(GR-V). Estimated Cost : Nil. Earnest Money :
R=.18,00,000.00. Last date and time of submission
of Bid : 25.07.2020 at 1.30 p.m. (for Sl.LNo. 1 & 2).
The tender will be opened on : 27.07.2020 at
1.30 p.m. (for Sl.No. 1 & 2). Tender documents will
be available on and from : 03.07.2020 at 1.00 p.m.
(for SI.No. 1 & 2). Details will be available in the
website https://etender.wb.nic.in (for SI.No. 1 & 2).

B87/20-21

NLC India Limited
‘HAVRATNA - Gowarnment of India Enterprise
Regd. Office : First Floor, Mo 8, Mayor Sathyamurthy Foad,
-850, Egmome Complex of Food Comporabon of Indea, Chatpad, Channal - G080 031
Corp.Office : Block-1, Meyweli - 807 801, Cueddalans e, Tamil Madu,
CIN ; LS30S0THI 956G 0I0380T, Wabhsite - wweonlcindia,com

DOMESTIC COMPETITVE BIDDING [ BRIEF NOTICE INVITING BID

Sealed Bid in English (One orginal and Seven identical copies) are
invited by NLC India Limited (MLCIL), Neyveli on behalf of NLC
Tamilnadu Power Limited {(NTPL) for "CONSTRUCTION OF ONE RCC
ADDITIONAL CHIMNEY OF 150 M HEIGHT WITH BOROSILICATE LINED
BI-FLUE CAN ARRANGEMENT FOR FLUE GAS DESULPHURIZATION
PLANT OF 2XxX500 MW COAL BASED THERMAL POWER PLANT
LOCATED AT TUTICORIN, TAMIL NADU, INDIA. Bids are invited in two
part system on Domestic Competitive Bidding Basis, followad by
Reverse bidding (Details of Revarse bidding is available in the Tender
document)as perthe details given balow:

Tender No.: CO/Conts/0010K/RT/NTPL/AddI. Chimney/2020, Dt. 01.07.2020
B.G.Amount: T65,00000/-, Costoftenderdocument: ¥ 20,000/
Tender document sale period: 03-07-2020 10 03-08-2020

Last date & time for receipt of tender: 04-08-2020 upto 14.30 Hrs.
Date & time of bid opening: 04-08-2020 at 15.00 Hrs.

Pre-Bid Meeting at 11.00 Hrs: On 15-07-2020 at Corporate Contracts
Division, Corporate Office, Block-01, NLCIL, Neyveli

Further details visit our Website www.nlcindia.com and Central Public
Procurement Portal (CPPP) of Government of India, Website
www.eprocure.gov.in or contact General Manager/Contracts,
MLL India Ltd.,Corporate Office, Block - 1, Neywveli 607801,
Cuddalore District, Tamilnadu, India.(Ph: 04142 - 252210 / 251620
Fax: 04142 - 252026/ 252645/ 252646)

E-mail: gmconts_co@nlicindia.in / gmconts@gmail. com

L
b,

CREATING WTALTH
TOn EELLBENG

BRIEF NOTICE INVITING BID (e-Tender)

Online bids in English in two Parts (Part | &I1) are invited by NLC India
Limited (MLCIL) for IP BASED VIDEO SURVEILLANCE SYSTEM for
MeyveliArea, in NLC India Ltd., Neywveli.

Tender No.: CGMICO/CSI20203NPBVS/e-Tender/PTE 2020 dt.01-07-2020

B.G.Amount: £26,50,000/-; Cost of tender document: <10,000/-
Pre-Bid Meeting at 11.00 Hrs: On 23-07-2020 through video conferencing.

Last Date for Sale Last Date for Receipt Date & Time of Opening

04-08-2020 Updo 16.00 Hrs. | 05-08-2020 Uplo 14,30 Hrg, 05-08-20:20 At 15.00 Hrs,

FOR e-TENDER DOCUMENTS/DETAILS/CORRIGENDUM VISIT: www.nlcindia.com

PUBLIC SECTOR IS YOURS: HELP IT TO HELP YOU

GlaxoSmithKline Pharmaceuticals Limited

Corporate ldentity Number (CIN): L242398H1524PLC001151
Cir. Annia Basant Road, Mumbai 400030 « Telaphona; 022-24859505
Fax: 022-24959434 - Email: askus@gsk.com » Website: www.gsk-india.com

NOTICE OF 95" ANNUAL GENERAL
MEETING, REMOTE E-VOTING AND
RECORD DATE INFORMATION

MNOTICE is hereby given that the Ninety Fifth Annual General Meeting
(AGM) of the Company will be held on Monday, July 27, 2020 at
2.30 p.m. by Video Conferencing (*VC") or Other Audio Visual Means
("OAVM"), to transact the business as set out in the Nofice of the
AGM. The Annual Report for the Financial Year 2019-20 ("Annual
Report”) along with the Notice of the AGM has been sent on
June 29, 2020, by electronic mode to those Shareholders whose
email address is registered with the Company / Depository Participant,
in accordance with the MCA Circular dated May 5, 2020 read with
circulars dated April B, 2020 and April 13, 2020 (collectively referred o
as "“MCA Circulars") and SEBI| Circular dated May 12, 2020. The same
is also available on the website of the Company viz www.gsk-india.
comlen-infinvestorsifinancial-results/annual-reports/.

In compliance with Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules,
2014 as amended by Companies (Management and Administration)
Rules, 2015, and Regulation 44 of the Listing Obligations and
Disclosure Requirements Regulations, 2015 (LODR), Members are
provided with the facility to cast their votes on all resolutions set forth
in the MNotice of the AGM using electronic voling system from a place
other than the venue of the AGM (‘remote e-voting’), provided by
NSDL and business may be transacted through such voting.

The e-voting period commences on Friday, July 24, 2020 (9.00 a.m.
IST) and ends on Sunday, July 26, 2020 (5.00 p.m. |ST). During this
period, Members may cast their vote electronically. The e-voling
module shall be disabled by NSDL thereafler. A vole once cast on
the resolution, would not be allowed to be changed subsequently.

The procedure for e-voling at the AGM is same as the procedure for
remote e-voting. Only those Shareholders, present at the AGM through
VC | OAVM facility and who would not have cast their vote on the
resolutions set forth in the Notice of AGM by remote e-voting prior to the
AGM and are otherwise not barred from doing so shall be eligible to vote
through e-voling system at the AGM on such resolutions. Shareholders
who have voted through remote e-voting will be eligible to attend the
AGM and their presence shall be counted for the purpose of gquorum,
however such Shareholders shall not be entitied to cast their vote again
at the AGM on such resolution(s) for which the Shareholder has already
cast the vote through remote e-voting.

The voting rights of Members shall be in proportion to the equity shares
held by them in the paid-up equity share capital of the Company as on
Monday, July 20, 2020 (‘cut-off date”). Any person, who is a Member
of the Company as on the cut-off date is eligible to cast vote on all
the resolutions set forth in the Notice of AGM using remote e-voting or
voting at the AGM.

A person who has acquired shares and is a mamber of the Company
after the dispatch of notice of AGM and holding shares as of cut-off
date, may obtain the login ID and password by sending a request at
evoting@nsdl.co.in. However, if the person is already registered with
NSDL for remote e-voting then the existing user ID and password can
ba used for casting vote.

Shareholders are being provided with a facility to attend the AGM
through VC / OAVM through the NSDL e-voting system. The Instructions
for attending the AGM through VC [ OAVM are provided in the Notice
of the AGM.

For details relating to remote e-voting, please refer to the Motice of the
AGM. In case of any queries relating to voling by electronic means,
please refer o the Frequently Asked Questions (FACIs) and e-voting
user manual for Shareholders available at the download section of
www.evotingnsdl.co.in or call on Toll free no.: 1800-222-990 or
can contact NSDL on evoling@nsdl.co.in or contact Mr. Amit Vishal,
Senior Manager - NSDL at amitv@nsdl.co.in / 022-24994360 or
Ms. Pallavi Mhatre, Manager - NSDL at pallavid@nsdl.co.in /
022-24994545 or Mr. Sagar Ghosalkar, Assistant Manager - NSDL at
sagar.ghosalkar@nsdl.co.in / 022-24994553,

The Company has fixed Monday, July 20, 2020 as the “Record
date” for determining the entitlement of members to final Dividend
(including special dividend). The Dividend, if approved, will be
payable on or after Monday, July 27, 2020 to those Shareholders
whose names are registered as such in the Register of Members of the
Company as on Record date i.e. Monday, July 20, 2020 provided by the
depository, subject to deduction of tax at source where applicable.
For GlaxoSmithKline Pharmaceuticals Limited
Ajay Nadkarni
Vice President — Administration,
Real Estate & Company Secretary

Flace : Mumbai
Dated : July 02, 2020
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