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upGrad expands~~:~~ 
e 'Ille ~t round u( ai."(Ull.l• 

t llom v-ill lndude pl~YIS who 

1 s course ~;:sr~~~E 
The edtech major is looking at three distinct areas to tap 
as it enters the next phase, which is both exhilarating 
and nerve-wracking for Its founders 

(lrm,1 fr/r) t :,i-fn11111.k1-. 1lo1111h.-Sn.:w\·.al.t, M.1)·.rnk l{u111.1r .111t.l l•h.1li:11n Komp.all I 

founder and Cha.lrmm llonnic 
Sct.,'W'o·.-1&, wflh his Cl(JX'nJJC at 
acquisitions and lnten11t1orw 
C.Y&Xllwi:.ls lc~dlngthls ast)«t 
N°'lJM:)nulnty. 

11tl,ls1lw:1hlrdthemethill 
f,hetr«C.Y('lklffilandUr,and• 
ed. So. tht~ CEOs havt b«n 
hln:d. one uch In lhe UK, US 
and SouthuSl Asia, 10 a,ow 
lhe upGflJ off"erht&-' In lhtlc 
acq,;nphle, and target a glob­
al audlcna:. 

The coinpany has roughly 
l,000 tmph~ws. rtt0rdcd an 
annual run rlleolSi20 mlllloo 
r« 1he ,~.vended .\ta,cti 2021, 
and Y.111 crOS5 5,500 mllllon In 
lhc:cumln1t\~iir.1hc:ttJUII n.y­
blcn."il~$"'1llb:l'oli'\Jflllf. 
1wn hy1twcn,Jul'thlsnna11d:il 
)'('u,of'whkh l~L'ipeurnt W'c 
llkdy to bt from O\'tt5CU. up 
fn:m.-JUnd.Sprr~cumrdy. 
Ul.nt5tolhc~ push. 

l\."fh)l)llhcblm;:Slstl\Cdc 
- other than manld"G fast­
p,Jel!dp(lltiWl-cuncr-1)>bdn, 
(aced Is rtlnolC worldng. '°''bkfl 
KUrnatlfl.'UC'tnayM'llk"'dl (n, 
c.'l..ahll~tcd hu.\lne.\.~'- hut 1, • 

AJUIUlfWU.Yl $1.WI mlUlnn) and 1-'.merltu,. dlt.ldvin~lnthdtJJtwtlnn. 

IOwD~N,JINty ~.1~~=~::~;:1:: Report card bra;~c:~;:~y~xc~~!\1Zr 

B clng an cnt1cprcneur Is to u:maln In conuol even H (upGradlnnumbCln) IJ~a.s,m:atl\\!tufre.1d1atnow-

::'~;!!~'~':!! ~::hc:=loladdc • Hasl,000-0dd ::~=:~::::: 
tttdcJ and lhe mllllons: who Its next pha.w o( evolution m,plOYftS N:IN\\!notewnsc.,.-,uJ,c(l(J)ct. 
htwn,.lllc:rcu-cnoell)'prob- tlvouahthm:dbtJnct,whv.~.tfl: • Rfco,dtdaMU.tn.in,~lt anJarounJ1S~MWM='A'Ol'k· 
k-mt.nocasysolwJomwldno nxwh-~ln1olndb,;acqul· ot$120mnroryu, Ina from h<lme• pn-,,ent. The 
guara,ua..Ralllr1!:fundsls- SltlMSa(JUltt~llutttSONte endtdHMthl01t offllnc rcmo<c \l'Olldng has 
one dulk'n,at. Putting those !Ml.h ks ccrc ~ncs.s; Ind u- • TaWrqkwtdlfAfflffl .skM.'l:ddtdsklnnwdfW.Orllht 
l'unJstothcrightusc.rnarua,rc pandlna lnkmatlona!Jy Into opedtd10touchlmnt11 ftlpslde.whltlswoddrwlnlhdr 
r~-,~-.1 t&tuwth. i,;<n<nlll~ n..-wmar1t,.u1&11Jl1,.'ff1wrid. tndolthbftnindalyt,r ~lsttuillh<n:b:•bnkn 
n.·wnu.s:ultllt.,_,qilnglhc:mtv- ,'hlJ I, wh<ni cxh u( the • 10-lS%1ttbttftd 1.uwcrR&lun uiJ (¥t cult:r '°"'-~~~-~•_,.. IJwtN-iuuni.lc'fJh;a.saUN~ IHtntfttl;)tdtdtobe 1111.\.\."1"S Cut lhir:rn al\d Lhc 
~\)U~fflj.'\.1.moM.uflhcm. IUl:lopt.iy. flOfflOYffiHS,uptrom tuntJr•k'.1M5.ild.lChti:h:M.IW 
1
~~:::~s~d~~dnotl:~: lnd~:-.~fi! ~;~~:;: ;~~! ~~ aroundS%rurrtnttf ~c:n:~~';~~·J 9> 

Mumbal~cdtcchcornp;a- n,,h,: rrom;,. \li'Ofldn;Pfolcs· Nm,1hcroundt-rsblllf"CO(( 
nyupCr3dra.Jscdlntwon.-o:nt sklrwH'ocuscdcdt«hln1.oooc whlk:, fs upGrad co,roundcr rnon:thanlhcyc:i.ndlC'wbyOr• 
roundsarl\mdh1a;: hiLSs(\~n11, that ofrcrs 11rc101111 lcarntng l'hafG1JnKomp.illl. lr>Qonallfronts? 
t>-:1ldcsthc rcsources tog,ow, (fo:wn,<cJ810.\~~,hc$pOlll~11 The second blll uca or • Jfwcflll ,ltwUlbc~lcdan 
1heconfidcncclhllonlyc:omcs wfll be on mu.s dci:,lff J>tO• focuslsacquWtl(NlllOIKhle\\! CM:(\.II.Jon(aJlurc.Andlh\~Sl.lC­
rrm11hcnrAl\.lnd1ill~andlht IEfiln1'llC.Cllke FIC'JWtl, nnAMd lnnrganlc ,trnWlh. When lhO ettd,k¥.illl-.:\'Sewcduacrm­
t,ifJtCUCJ In l"(f'l\'C wh.11 It ha.c Ndlf:inf°' In wt"'-"M.lhfM.c.. (nundt1clnnkt'd1rnund,lhcy ('ilnywkh r,ut;M fnrol',dltlh.at 
~nut<Adf\.C':n-frondcr tnd A ,tudy 1hfnad ('lrnsr,ain11ne, uwmainy11111al111ta1t•\l~thM n\ldclhcrlllhtAr.Kcalfcmr,.~ 
M•n•alna Ohtttor Atayank too,hasbc,,:nllWKhN.thal.WUI had 11,tCII bwhlCU ldcu al the oppoc1.une nlOOh!ltt: 

K~wuyslhefundnlsttw bdp11udc.'fltsk«J)CQA.Sdown but'lll'trc:unab1c-1oa«lcup. """'5Kunw. 
bothlddcJIOlhdrsllea:and byaudyl,wanlncfGl'ane)'Ht SmneolthcKs«-mcd • good HcA)'SwhrnupGndw.ut• 
t<.lk:\,.-d It. anJthmcompkt.frctJw~ n, with UpCRd. ('IJotfwllhWOJld111pra(tWOo-

Al Ind.tan Nt«h comei or onc:ampu.s. SOf•thrttacqul~tJomlm\! als and wu orrcrtns caursc.s 
aa,:,1rJO:ofson..t:hasbroken RathcfdlM1hnll.lgh1dq)h- bomdonclnamanncrlhll'"ooe 1aoulleldJllkt"dala$CINK,(', 
out among the pla)'ttS to ony,v,11kh1htcomp,anydldnl plusontl:snouwubUl.dc\lM·. J'l'oductm1NGffl)«11.n~ 
b«ometht"OW.,,Yo(lhthlgh· OndcfTc<tl\~CnouQhlndnl .saysKunw. mrnt:andcUgkalm11ktt.lre,thc 
er cd1cch k'Qnt~nt. And now and 3 cities. the .Mudcnts :t.rc 1llcr~·s lmP111w, Its latCM ume qucsllon was asked of 
Hyfu's, which has hitherto bdnH lllgtled duough college buy, thac looks It •blended• 1hcm:Aren't)'OUr fl~rsln 100 
focuxd on tht K•Il (kinder• ,wtncrs And C',xuuclllng a..uo- (onllnc and onllne) anll'IUJ many pltS'I 
g..tt~n WCIJS$ ll)~-g,n,._1•1Afld d•l~-- In 11$ OD& month, lOU· k-.amfnt&, 1hd\:"ii~A..:..kmy, Now, au lho::y W-Ah:h lho::lr 
..:om1>1:1lll\...: ~;,ms. h:tS hsclf OOd .llUdcnlli h:., '-! ..:omc un Y.hk-htdlowsl11uol'Trr1.~hl11H lMbygruw,lhcyOUlunlyhovc 
crui:rcd the hlW,.c.r cdui:atloo l>wrd lhls new ofr~rhUK- ·we rorc.~:i.nu rtJtmtry-k'\\.'l~\..'ffl• h b: on the rlM,ht l)alh w.J uy 
~wkh11S600-mlllfunbu~ h:,,~l'n!.lk-JIUluOUn.edhtlb..l• mcnt ~ whkh m11ny (rt:~ 111 t.mooih the hurdk»IIJong 
outaC~~ lion network along with the gndwaesuplre:Cor. ThcliQde:• the w~y. kurnM fl"cl-'I tht 
C",n:.11Lc.vnfrw. onllncon.c:«p1~ns1Cunw, myillre.tdyh.Jilo:,,xhlrc«rocs founderundtlle~M\'1:lbc 

As olnow, the contenders wtlo5c unckmandlnc of lndl.1 lnO\'\TSOlocalclru;fn lndf.a..AnJ '"hlndwld1h·1adosa. Whl'Chct 
foft.hc1op1potlnthcsea,ocnt andlhc:atplutlonsofltssrml1 lhcn;"sRct.rut."Aitkh\Wlklwflh °' not 1hey' II tome through 
ar.:up(il',ad.Simpllc.mCiUllnt UM'N ls lcldl,w lhc lnllfllh'C axnp,nks to hctp than buftd wtlh n)1nc colours is ( Mty to 
IC't ol tn\fltOfS o::ltcd 5t per ln<hari,eotalunfwrskyand lhdthumanr~pooland s.ay. 1bC' coww. a.Re, all, has 
tent Make lo IJlackilooc for tollc,:c ptrlncrihlps, n,can~ thrDUpv.tllchupGradant.ap anlyJu,SlM&11C'd. 

Mining that matters 

~ 
PtlAIHADJOSHI 

flk 11.counuyllk.:Jndia., Y>hlch h~o.m.u­
tJ\\l miner.al potcnUaJ, 10 rely on lmpons 
to rnttl 11., cnc,gy requirements Is an 
ex1mple af' how potlcy fonnul'11oni can 
tither make nr hruk a ~rw. 1be Ml~ 
and Mlnc11l'lD.'\'l:1"f'llelll ll\d RCt,1Ul11lnn 
Act C\1MflR Att) ~" lnlrNI~ In t9.\7 
todl•wlopandttgU!xelndla'aminll'll«'­
tof. l ~w.•Mthescaat"sawO\'Cfthe 
nc.,t n,,: decatks wn a to,dc C'CJnCDdlon 
olpoY1wandpolltkslcadJogtollJU1ld4'f• 
~lopmrnt and O\'Cr-rqrul&tlon, An 
opp:11uriry1obuldasd"-tdl.anlanJcnct• 
JIY"luffldcnt Mtlon WlS IOSl far k\'fflll 
dtadcs¥>1th lhcSC't'lorkq)\ bowlJ In the 
ft1tt:u a( a~\'e~nJrw and non-tans• 
J»lfflC alloaUon olblocks. Tht arbitrary 
manner ol mini~, flmltl."d uphlfatlon, 
1tnd IC8,lcy I~"-$ pla<Xd lhc: entire mlnh1R 
~~1t1rlnthc han1horrl!w, 

It W.1$onlyln 201.Sth;d "'-\!$.JWllU~• 
f ootwlun ln the t.llsl.ffllon.uy pr ... 111.b ul 
cxplor-.Hlon and mining. whtn lhC' M.MOR 
CAmtndmcnl)Aa w.asc:roae!dtolrMmdua, 
lhC 11uttlon of mineral bloc:b, lnc.h.1dinQ 
~llnill4,'niic:blodcs.lnlndb.l~\:r, 
for ,he unhc.ahy mlnil14,l practic:cs 1hat 
Cfflllnued r« atmostiC\~ d«adcs. brt1tt­
lna any rdo,m w.as not a Ink dtvi>ld o( 

""'"'-"'"""""""''""'"--lrlJ 1ac1w~1Dracrdatn~~f'tt111: 
Wlf, lht (art'CJChln,: >J(nl/1fl Rcf mm'A~N 
broutJK In by 1111cndhtg the MMDR "'-1, 
19571n20lQ.andfu.rthn'ln20ll, 

The rcforn1s are alfWIC(I w1th lndl•"• 
NM.Iona! Mineral Polley lhll alms 10 
IO(re1-\C lhccountry'smlncnil produaloo 
by 200 l 'a' ixnl, 

One of lhf a,catot Ironies ol h~l•'s 
dC\'dopmmtllll1Megy\l.'Jllliatlhcscc-

tor thll had I g,nl polCllll.il to addn:s.., 
the p,oblcnu or the Indian «onomy and 
Cnt'IY SCCUrlt)' WU kl."p( unckr a p(Oltt'­
tlonbl rq;Jmc ror the 1ongcs& time. ou, 
p-cmmcn1huc:.,ntlnuoustya1t.tmpccd 
10 bfln& the mining Kctor out of 1he 
sh.lddciolt~rlskl poUcyCramt•'IWk~ 
twlncJn,lbi:il:rdmns. 

.. ,uthnfng ~ n:wtutJorwy .\Unh-..: 
kdi.nnl,lh.:a.'fflr..l~hi4M'I• 
fled the Mineral C,,uc11on) ~c:ond 
AmmdmmcRuklr,lOllmdthcloUnn:als 
(Cvldcncc or Miner.II Contents) 
Amcndmcn1. Rules. '2021. With lhc11mcnd· 
1111;1\l In Miner.al hUetlon Rules. lhC CU• 

mark!naofmJnes forcnd·U$e and rescr• 
vallon fat caJ)lh·e ptu poscs wlll end, 
c~h.-nll'lc 1"1J'lldplllnn In 1hc minlrtiR 
IUdU.\U')' and . he~thy and cnmrctlllv.: 
Nddlllj((lfflCC\.C.. 1111! r,nvl!JM (t'II' aJSnw• 
lt11 mhw,s lO sell mlooals In the op.:n 
nwkt and lnthcascofa(lll~ mine,. 

""':;.;1 ~.! ••• 
f , • 

,• , .. 
. -
-., ;. '"r.-:: : 

,' \ ,. ~: ·. 

pcrmlulon tosdl up to SO per cent In the 
Of)l."n market "111 bring a 1wJdlgm shit\ 
In India's mln!~sccu,r. 

hddlnQ a suntct dawc In s«llon 
IM(l)(b)ahhd.l\UlRM. r157and end• 
lr«kJKY lswes In the mlnlnv K<tOt ls 
one of lhc most slgnlRooll 1do11111: 
hft'IUdt( hy anr.tndf~ thcic !UICI. Thl'l 
1UN,11Ml-tvuW:n11Mq1w1II fflPC lflP'W· 
INCtfyMW'IN"""'-'1\'311.titwftJldlt'Ulc.C 
for auc.ilon, rnsurtna more mlulna. n.,v,. 
cnue J,:i:ncratton (Of Slates, and more 
cmr,loyn.cntot)l)Ortunltl~ 

Toln1pn)\-ethetxJiomlonrq;fnM!'&1ld 
help lndla', mining s,ccr.or ICIIISC' h~ 
CXMowf,c.'()f~al l'olcntlaJ.11lC5C11m, .. ,1d• 
mcn1J \1.111 ru1tlm cue the cxpkw~llon 
rtqulrcmtncs. A new sroop of mineral, 

Qflcd'"surRdalminl."rarh.asb.~fonned 
- lnciudlng llmcuonc. fron ore, ~u:<lle, 
andcoallJldllgnlte.~adonnornufor 
tJtcSCinh1n~h;n'!b.<tt'lredu«d(romthc 
cxhtlt11ClllcwltolhcGJle\\.>I for !Pu.I of 
minfngk•(MIJ. 

rot c:omposth! Lew (CLJ, the cxpi~ 
,auon rcquhc:mcnt hu been fwll'lcr shn· 
Pllk'JfromGJtoG• lc\'d. 'fbbplon«rfns 
llCp wlll haw: a substanll.11 lmpaa on 
l mUa's mlnlna s«tor, bringing up mote 
blocb(Ofc.-q .. ~nlaualon.ltclomt.1 
In lhc walon ruks ~ 5d U1 be lr#UI«· 
nut.bulblhct'l'llln:ata..tfonpro.ka(ur 
"'-"lllnttAtl, onJU..m:ald.-.llt.=pr~ 
lln\C-bound, cl'Tldcnt. sophl~C'd. and 
moreu~ 

lndl:a'smlnlrcll'II.Mlrybnowa.sp~ 
to nll"M: ahc.id with 1anllction pt;in1oauc-­
Uon ma:dmu1n mineral blocks ht 1he 
lrl>l•o.1Chh1Q)"tllS.S\lbsl.°'qumtlOlh1!noO• 
ncadon oflhc amcodnitnts In the Miner~ 
C,,ualm) Rulc-1and Allnt.'fal (t-:vldcnttd 
Mhw,al r.n1Kcnu) Ru!~~. 1hc ruhtrf,tlc 
ri:rnmt.thaw1Jrc~y'-l.artcd ytcldllm1""'° 
ll.lw rt'SUA.1. 11,e n\lnnth.at are not nllde 
opMtklnllv.ilhln~yw:1arcatready 
lnlhcproocuolre--allocxJanbylhtiWes 
conccmcJ.SlmUarly, 1hc g,eenllC'td mines 
wllh puhlk s«tor und.:ttlldngi; (PSUs). 
¥.11ktlha\\!llOISllllC'dprodualonlO~ 
1.1c-alsobdnaauctlorw:d by lhe l&l{C' SN' 
cmmcO(J..1heRrunditl)~MSlOJO-ltanJ 
lOll-12 h,,~ altt"MI)' scc:n £fHl pc:rform· 
anoc by the lffl0f. owing to the rc<omts 
- as lhe an1cndmcn1s btoughl a hu~ 
number ol'hlock's for a11e1ron. and r.w:111-
t11\l!J II tnU\">l(Uf"nt iind l (mc-h11unt.l 1.1U~"­
llun llfU-.\!)S. As 111"1!.lUlt, 17 Wo,:ks h J \'l' 
ba:fl tAA.t lunc.-.J, 21 frclt Nm, h;l\'l: bxn 
l.ss;ucd:wl. IOlNn'S:lr1!lnlhcpf1lt'Hnd0t 
1hctomlngmo.xhs. 

lhcsc mining reromu an: aliO c.-ccm• 
,.;wylntakln,:forw.Mdlhcldc~at•s..,t»a 
,faalll, Sobbt VIJ;aJ" u lhc rdomts ar1: 
(OC'Uk'J on c~1dlna ~lld~lon.. 
lncrc.ufnJI JM.xiuCUGn. and (acllllatlng 
dlrca and lndhCCl COl,.,.,.,,IC!ll ~-ntrl-­
dnn tn the r,,rubilM In mlnl."f'll-1ldt 
J~ Adv.tncltlR lhc Prime Mlnl'ltct'J; 
'IISIOII or Atmauhbhar Uh;irat, these 
rcfo,n11 wUI twins • f\J: '1.dlgm JhlR In 
lndt1\mlnlllllfe'CIDIIS"'-'!knowlt.1wnlq; 
It rrom oncof1hcnlOM wwtddln&s«lOrS 
10 an adv•nt"td Mt'. 

n1t1JJ1111Mf11hr~llooAU1dnmtc.rul.Alflwi 
otllll\u~,y,\l'~Golfo/bwu 

TAKETW07 

Prepackaged insolvency 
resolution: How it works 
HOIIXAOIIIUVAIUKI 11owdocsl.l1• proceu\\-01k1 tJon In r«ffiwabic QmOUlll) r,( yaria<ctosureolanothcrprc-
HtwOtlhl,lllilly ·nwschcmc 1,currcmly wJ.11· wiydaJms,thocacc;inasktho ,,..ck-fwl lltc4CIRrc.innnt 

able only ro, MSMl!s a11d fol· prnmoms1od!lu1~thclr,l1ar.:• bclnl1hm.'<IY.ilhln llmomhsol 
The §>'\'fnntem on July 26 lows a dcbtor·•ln•posstt..lon hold Inc or ,•odns: o, control dos\lrcoi another cum 
lablcdlhol~ncyandRlnk· model. The p,offl()(e, or the rfghu:lnlhccom1>Aa1y. 

Wha.1..-e lbe bt11t ft tsohhe fVlXC)' Cock (N1lffldmcn1) mu Ms.,man pr.,poscabut reso• 
In lhc l.nk~1a lnundudl'~a lutlnnplM\lllth¢tl'IIIIUllllC\!n( llowlsltdlfCtrll!ntrrom prcpack.lretd1ch cm t1 
ncw~onnthe~ ONkt,Jc((".nQ.lfthc(iankM tJ1•corporale lnsoh·tucy llclrlA a dct.nr-lnltlatcd l1fiX"' 
lmrt\TJrfr,ro.._"'"lha.Pffi1dl.":.c k'O:'('(INt,ll1t11tlte,Otlfudnn prottlS? ~kk6f'('Clrdlnlnv.lf\y~ 
a ,nolullon nlc<hanbm for profd.SJonJI •'OUld ln\lktOlhcr Unllkt the Corp.,nitc lnsolv· kg)( dhputts and Cane, rts> 
1&~mk11>..lif'li.allanJna.cdt• appUcanu 10 pcoposc • plan r!rv:yRHOIUllooPfoa.n(ORP). lutlmtJwtaCIRP.Thcp,:rn-
un, t~• (MS.\t~l- The wtthln90dl\'i. TiwCoCcanao v,hrfi:thc<001fW1YknUflllCd n,cnt hu Qld that this alee,-
IHC(Amn1dmnt1.) 1111 ~b for the: alternalh~ raotutlon by tJ,e l'CS;]l;IJtlon rr-'CS&bn. • native framCWOl'k under Ille 
In ktts,tnc 'Mlh thconUNJn pun lCh k,l,f;nlnal"ll)'bctkf rw~~~•dOl:lnoc.rcwk Codclsmt:al'lllOb:• quldttf, 
p,omulgHcd an April 4, 2011. than tJu:buc resolution rtan lnth~C'ha.ngeof1hccontfW'IY's ro:M.-crrcalwlnsot\'Cncyrcso-
lkrc

0

S¥>1tatlhlspmcc.,1tnuUs PfOl'IOied b)• lhc manaacmc:nt whit~ lullon ('lr«cS.Sd111 ls lc.ut ,Hs· 
and the need fo, II. pmnotn. lt can also 

® 
the proctu Is on. 1uptl\'C to th<: businesses. en• 

WILHl1U1t prcpacbatd 
tsll the: promoter to The management wri119Johp,CSCf\'Jllon,amona 
1cvl~ltspl.in. would eontfnue other oo:«ll\ti. 

h110l\'c11cyro ol utlou? to \'CSI In lhC bo.irJ 111c sd1eme wa.i br.>ught to 
li~rnolutlonli111(;ut Wh~.latal.111 u( dlr1.-.:.lon, ur ~:dlyl6d.Jn.........stht:t:halk.-np::s 
tNt.1t pr~ ttud. W.:nlln..-s a d l6Cklan d lhcl).:Ulll1.'f1- ufthdW.IHk'\.1.UI', wtlldtwn• 
1Mutlonl)l:anbcfun:thc:pru- b)la,1ou&o 1lte dl!:adllnc_. uib.ua~tywthcutw 
a:u hi; 11dmlt1cd by lhe Nat- e.,uw-utrecth • DECODED haw: bc:cn mO\-cd and em1Jloymcn1 gi:~ In 
Ion.al ComJ\,U'lY Law TfibuNL re.solution and no --- upfortlk!p,cp.tck• the coun1ry, Titls fr.uncwo,11 
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